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Directors� report 
The directors of Eclipse Metals Limited (�the Company�) submit herewith the financial report of Eclipse 
Metals Limited and its subsidiaries (�the Group�) for the half-year ended 31 December 2013.  In order 
to comply with the provisions of the Corporations Act 2001, the directors report as follows: 
 
Names of Directors 

The names of the directors of the Company during or since the end of the half-year are: 
 
Mr Carl Popal 
Mr Rodney Dale 
Mr Justin Barton 
 
The above named directors held office during and since the end of the half-year except for: 
 
Mr Rodney Dale � appointed 7 October 2013 
Mr Justin Barton � appointed 29 November 2013 
Mr Peter Landau � resigned 7 October 2013 
Mr David Sanders � resigned 29 November 2013 
 
Review of operations 
The loss of the Group for the half-year ended 31 December 2013, after providing for income tax, 
amounted to $815,241 compared to a loss of $411,734 for the half-year ended 31 December 2012. 
 
Projects 
 
During the half-year, the Company issued upgraded reports to the Australian Securities Exchange 
(�ASX�) covering its Iron, Gold, Manganese and Uranium project areas in Queensland and Northern 
Territory. 
 
Uranium 
The Northern Territory tenements, both granted and under application, covering areas prospective for 
uranium (Figure 1) are now the subject of an approach for joint venture or acquisition.  Negotiations 
with interested parties are on-going and will be announced when they have progressed. 
 
The Company is also in the process of evaluating the merits of individual tenement groups in the light of 
current market conditions. 
 
Gold 
A definitive re-assessment of the Yellow Jack resource was commissioned to bring it into line with new 
2012 JORC Code rules to determine if a stand-alone or joint venture mining operation could be viable. 
 
The Company has also received an approach by parties interested in conducting exploration 
programmes on the Yellow Jack gold tenement and Devils Mountain gold tenement within the Mary 
Valley group or purchasing these gold tenements outright. These discussions are in their infancy and 
details will be announced when negotiations have progressed. 
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Figure 1 

 
Manganese 
The Mary Valley, West McArthur and Bundaberg tenements have been the subject of an approach by 
parties interested in conducting an exploration programme to assess the size and overall grade of 
manganese deposits with a view to developing a mining operation to produce direct shipping 
manganese ore.  These approaches have only been preliminary, and subjected to initial due diligence 
and site visits. Details will be announced when negotiations have progressed. 
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Declaration 
The information in this report that relates to minerals exploration and mineral resources together with any related 
assessments and interpretations is based on information compiled by Kastellco Geological Consultancy on behalf of 
Mr Giles Rodney (Rod) Dale. Mr Dale is a fellow of the Australasian Institute of Mining and Metallurgy.  Mr Dale is 
a Director of Eclipse Metals Limited.  Mr Dale has sufficient experience relevant to the styles of mineralisation 
under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 
2012 Edition of the �Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves�.  
Mr Dale consents to the inclusion in the report of the matters based on his information in the form and context in 
which it appears. 
 
Corporate 
 
The following changes were made to the Board during the half-year ended 31 December 2013: 
 
Mr Rodney Dale, geologist, was appointed as non-executive director in October 2013.  Mr Dale is a 
Fellow of the Royal Melbourne Institute of Technology with over 50 years mineral exploration and 
mining experience in many parts of Australia, also in Indonesia, Africa, South America, India and China.  
Mr Dale has previously been an executive director of two Australian public mining companies.  He is 
also a Fellow of the Australasian Institute of Mining and Metallurgy. 
 
Mr Peter Landau, chairman, and Jane Flegg, company secretary, both retired from the Board early in 
October 2013.  We thank them for their valuable contribution to management of the Company. 
 
Mr David Sanders retired as a director in November 2013.  We thank Mr Sanders for his significant 
contribution to the Company. 
 
Mr Justin Barton was appointed as non-executive director in November 2013.  Mr Barton is a chartered 
accountant (CA) with over 16 years� experience in accounting, international finance and mining.  During 
this time, Mr Barton has held various senior executive positions and has worked in Australia, Europe, 
Africa and United States.  He has also worked with many leading international mining companies in 
gold, uranium and base metals.  He worked for 3 years at Paladin Energy Limited with uranium projects 
in Australia, Africa and Canada. 
 
In addition, during the period under review, Mr Keith Bowker was appointed as Company Secretary. 
 

Principal activities 
The principal activities of the Group during the period was the review of existing leases, which resulted 
in the Company issuing upgraded reports to the Australian Securities Exchange (�ASX�) covering its Iron, 
Gold, Manganese and Uranium project areas in Queensland and Northern Territory. 
 

Auditor�s independence declaration 

The auditor�s independence declaration as required under s.307C of the Corporations Act 2001 is 
included on page 4 and forms part of the directors� report for the half- year ended 31 December 2013. 
 
Signed in accordance with a resolution of directors made pursuant to s.306(3) of the Corporations Act 
2001. 
 
On behalf of the directors 
 

 
 
Mr Carl Popal 
Executive Director 
12 March 2014 
Perth, Western Australia 
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Directors� declaration 
 
The directors declare that: 
 
(a) in the directors� opinion, there are reasonable grounds to believe that the Company will be able to 

pay its debts as and when they become due and payable; and 
 
(b) in the directors� opinion, the attached financial statements and notes thereto are in accordance 

with the Corporations Act 2001, including compliance with accounting standard AASB 134 �Interim 
Financial Reporting� and giving a true and fair view of the financial position and performance of the 
Group. 

 
 
Signed in accordance with a resolution of the directors made pursuant to s.303(5) of the Corporations 
Act 2001. 
 
On behalf of the directors 
 

 
 
Mr Carl Popal 
Executive Director 
12 March 2014 
Perth, Western Australia 
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Consolidated statement of profit or loss and other 
comprehensive income for the half-year ended 
31 December 2013 

  Consolidated 
  Half-year ended 
 

Note 
31 Dec 2013 

$ 
31 Dec 2012 

$ 
Continuing operations    

Revenue and other income 2 881 207,987 

Employee benefits expenses and directors fees  (147,072) (121,033) 

Consultancy expenses  (26,250) (256,587) 

Professional services expenses  (118,135) (88,874) 

Listing expenses  (25,173) (28,387) 

Travel expenses  (2,327) (11,001) 

Administration expenses  (15,784) (83,793) 

Impairment expenses 3 (481,381) (24,824) 

Depreciation expenses  - (5,218) 

Finance expenses  - (4) 

Loss before income tax  (815,241) (411,734) 

    

Income tax expense  - - 

Loss for the period  (815,241) (411,734) 

    

Other comprehensive income, net of income tax    

Items that will not be reclassified subsequently to profit or loss  - - 

Items that may be reclassified subsequently to profit or loss  - - 

Other comprehensive income for the period, net of income tax  - - 

Total comprehensive loss for the period   (815,241) (411,734) 

    

Loss attributable to:    

Owners of Eclipse Metals Limited  (800,300) (411,734) 

Non-controlling interests  (14,941) - 

  (815,241) (411,734) 

Total comprehensive loss attributable to:    

Owners of Eclipse Metals Limited  (800,300) (411,734) 

Non-controlling interests  (14,941) - 

  (815,241) (411,734) 

    

Loss per share:    

Basic and diluted (cents per share)  (0.15) (0.26) 

 
 
Condensed notes to the consolidated financial statements are included on pages 12 to 20. 
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Consolidated statement of financial position 
as at 31 December 2013 

      
     Consolidated 
 

   Note  
31 Dec 2013 

$ 
30 Jun 2013 

$ 
Current assets        
Cash and cash equivalents      70,564 372,283 
Trade and other receivables      180,755 131,207 
Prepayments      6,583 3,333 
Other financial assets    4  57,500 600,000 
Total current assets      315,402 1,106,823 
        
Non-current assets        
Exploration and evaluation expenditure    5  4,078,793 4,047,844 
Total non-current assets      4,078,793 4,047,844 
Total assets      4,394,195 5,154,667 
        
Current liabilities        
Trade and other payables      381,452 476,129 
Total current liabilities      381,452 476,129 
Total liabilities      381,452 476,129 

Net assets      4,012,743 4,678,538 

        
Equity        
Issued capital    6  22,913,956 22,764,510 
Reserves      38,950 38,950 
Accumulated losses      (18,977,073) (18,176,773) 

Owners of Eclipse Metals Limited      3,975,833 4,626,687 
Non-controlling interests      36,910 51,851 

Total equity      4,012,743 4,678,538 

 
 
 
 
Condensed notes to the consolidated financial statements are included on pages 12 to 20. 
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Consolidated statement of changes in equity  
for the half-year ended 31 December 2013 

 

 
Issued 
capital Reserves 

 
Accumulated 

losses 

 
 

Sub-total 

Non-
controlling 
interests Total 

 
$ $ $ $ $ $ 

Balance at 1 July 2012 18,711,654 21,039 (2,582,990) 16,149,703 - 16,149,703 
Loss for the period - - (411,734) (411,734) - (411,734) 
Other comprehensive income - - - - - - 
Total comprehensive loss for the period - - (411,734) (411,734) - (411,734) 
Issue of ordinary shares 1,962,687 - - 1,962,687 - 1,962,687 
Share issue costs (75,126) - - (75,126) - (75,126) 
Issue of options 681,944 - - 681,944 - 681,944 
Employee options expensed during the period - 4,816 - 4,816 - 4,816 
Recognition of non-controlling interest of subsidiary - - - - 157,745 157,745 

Balance at 31 December 2012 21,281,159 25,855 (2,994,724) 18,312,290 157,745 18,470,035 
  

       
Balance at 1 July 2013 22,764,510 38,950 (18,176,773) 4,626,687 51,851 4,678,538 
Loss for the period - - (800,300) (800,300) (14,941) (815,241) 
Other comprehensive income - - - - - - 
Total comprehensive loss for the period - - (800,300) (800,300) (14,941) (815,241) 
Issue of ordinary shares 171,320 - - 171,320 - 171,320 
Share issue costs (21,874) - - (21,874) - (21,874) 

Balance at 31 December 2013 22,913,956 38,950 (18,977,073) 3,975,833 36,910 4,012,743 
 
 
Condensed notes to the consolidated financial statements are included on pages 12 to 20.F
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Consolidated statement of cash flows  
for the half-year ended 31 December 2013 

      
     Consolidated 
      Half-year ended 
 

  Note  
31 Dec 2013 

$ 
31 Dec 2012 

$ 
Cash flows from operating activities        

Payments to suppliers and employees     (283,850) (137,655) 

Interest received     881 281 

Finance costs     - (4) 

Net cash used in operating activities     (282,969) (137,378) 

        

Cash flows from investing activities        

Proceeds from sale of tenements     - 7,500 

Loans repaid by other entities     - 58,000 

Cash acquired on acquisition of controlled entity     - 121 

Payments for exploration and evaluation expenditure   (53,330) (146,005) 

Loans to other entities     (54,289) (650,000) 

Net cash used in investing activities    (107,619) (730,384) 

        

Cash flows from financing activities        

Proceeds from issue of shares      8,500 - 

Share issue costs    (3,131) (10,125) 

Proceeds from borrowings    - 41,144 

Proceeds from sale of own shares  4  83,500 - 

Repayment of borrowings      - (9,997) 

Net cash provided by financing activities     88,869 21,022 

        

Net decrease in cash and cash equivalents   (301,719) (846,740) 

     

Cash and cash equivalents at the beginning of the period   372,283 851,189 

Cash and cash equivalents at the end of the period   70,564 4,449 

 
 
 
Condensed notes to the consolidated financial statements are included on pages 12 to 20. 
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Condensed notes to the consolidated financial 
statements for the half-year ended 31 December 2013 

1. Significant accounting policies 
  

Statement of compliance 
The half-year financial report is a general purpose financial report prepared in accordance with 
the Corporations Act 2001 and AASB 134 �Interim Financial Reporting�.  Compliance with AASB 
134 ensures compliance with International Financial Reporting Standards IAS 34 �Interim Financial 
Reporting�.  The half-year report does not include notes of the type normally included in an 
annual financial report and shall be read in conjunction with annual financial statements of the 
Company�s for the year ended 30 June 2013 together with any public announcements made 
during the following half-year. 
 
The half-year financial report was authorised for issue by the directors on 12 March 2014. 
 
Basis of preparation 
The consolidated financial statements have been prepared on the basis of historical cost, 
modified, where applicable by the measurement at fair value of selected financial assets and 
liabilities.  Cost is based on the fair values of the consideration given in exchange for assets.  All 
amounts are presented in Australian dollars, unless otherwise noted. 
 
The accounting policies and methods of computation adopted in the preparation of the half-year 
financial report are consistent with those adopted and disclosed in the Company�s 2013 annual 
financial report for the financial year ended 30 June 2013, except for the impact of the Standards 
and Interpretations described below. These accounting policies are consistent with Australian 
Accounting Standards and with International Financial Reporting Standards. 
 
Going concern 
The half-year financial report has been prepared on a going concern basis, which contemplates 
continuity of normal business activities and the realisation of assets and settlement of liabilities in 
the ordinary course of business. 
 
The Group has incurred a net loss after tax for the half-year ended 31 December 2013 of 
$815,241 (31 December 2012: $411,734) and a net cash outflow from operations of $282,969 (31 
December 2012: $137,378).  The Group�s ability to continue as a going concern and pay its debts 
as and when they fall due, given the Group�s intended operational plans, assumes the following: 
 

 further capital raisings via an options rights issue, asset disposals in the next six to twelve 
months; and 

 active management of the current level of discretionary expenditure in line with funds 
available to the Group. 

 
The directors have reviewed the business outlook and cash flow forecasts and are of the opinion 
that the use of the going concern basis of accounting is appropriate as they believe the Group will 
achieve the matters set out above.  Should the Group be unable to continue as a going concern, it 
may be required to monetise its assets and extinguish its liabilities other than in the normal 
course of business and at amounts different from those stated in the financial report. 
 
New and revised accounting requirements applicable to the current half-year reporting period 
The Group has adopted all of the new and revised Standards and Interpretations issued by the 
Australian Accounting Standards Board (the AASB) that are relevant to their operations and 
effective for the current half-year. 
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The following new and revised Standards and amendments thereof and Interpretations became 
mandatory and applicable from 1 January 2013: 

 AASB 10 �Consolidated Financial Statements� and AASB 2011-7 �Amendments to 
Australian Accounting Standards arising from the consolidation and Joint Arrangements 
standards� 

 AASB 11 �Joint Arrangements� and AASB 2011-7 �Amendments to Australian Accounting 
Standards arising from the consolidation and Joint Arrangements standards� 

 AASB 12 �Disclosure of Interests in Other Entities� and AASB 2011-7 �Amendments to 
Australian Accounting Standards arising from the consolidation and Joint Arrangements 
standards� 

 AASB 127 �Separate Financial Statements� (2011) and AASB 2011-7 �Amendments to 
Australian Accounting Standards arising from the consolidation and Joint Arrangements 
standards� 

 AASB 128 �Investments in Associates and Joint Ventures� (2011) and AASB 2011-7 
�Amendments to Australian Accounting Standards arising from the consolidation and Joint 
Arrangements standards� 

 AASB 13 �Fair Value Measurement� and AASB 2011-8 �Amendments to Australian 
Accounting Standards arising from AASB 13� 

 AASB 119 �Employee Benefits� (2011) and AASB  2011-10 �Amendments to Australian 
Accounting Standards arising from AASB 119 (2011)� 

 AASB 2012-2 �Amendments to Australian Accounting Standards � Disclosures � Offsetting 
Financial Assets and Financial Liabilities� 

 AASB 2012-10 �Amendments to Australian Accounting Standards � Transition Guidance 
and Other Amendments� 

 
The Standards referred to above that affect the Group�s accounting policies are AASB 10, AASB 12 
and AASB 13.  The effect of initial application of these Standards in the current half-year reporting 
period are as follows: 
 
Impact of the application of AASB 10 
AASB 10 replaces the parts of AASB 127 �Consolidated Separate Financial Statements� that deal 
with consolidated financial statements and Interpretation 112 �Consolidation � Special Purpose 
Entities�.  AASB 10 changes the definition of control such that an investor controls an investee 
when a) it has power over an investee, b) it is exposed, or has rights, to variable returns from its 
involvement with the investee, and c) has the ability to use its power to affect its returns.  All 
three of these criteria must be met for an investor to have control over an investee. Previously, 
control was defined as the power to govern the financial and operating policies of an entity so as 
to obtain benefits from its activities. Additional guidance has been included in AASB 10 to explain 
when an investor has control over an investee. Some guidance included in AASB 10 that deals 
with whether or not an investor that owns less than 50 per cent of the voting rights in an investee 
has control over the investee is relevant to the consolidated entity. 
 
Impact of the application of AASB 13 
The Group has applied AASB 13 for the first time in the current year.  AASB 13 establishes a single 
source of guidance for fair value measurements and disclosures about fair value measurements. 
The scope of AASB 13 is broad; the fair value measurement requirements of AASB 13 apply to 
both financial instrument items and non-financial instrument items for which other AASBs require 
or permit fair value measurements and disclosures about fair value measurements, except for 
share-based payment transactions that are within the scope of AASB 2 �Share-based Payment�, 
leasing transactions that are within the scope of AASB 117 �Leases�, and measurements that have 
some similarities to fair value but are not fair value (e.g. net realisable value for the purposes of 
measuring inventories or value in use for impairment assessment purposes). 
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AASB 13 defines fair value as the price that would be received to sell an asset or paid to transfer a 
liability in an orderly transaction in the principal (or most advantageous) market at the 
measurement date under current market conditions.  Fair value under AASB 13 is an exit price 
regardless of whether that price is directly observable or estimated using another valuation 
technique.  Also, AASB 13 includes extensive disclosure requirements. 
 
AASB 13 requires prospective application from 1 January 2013.  In addition, specific transitional 
provisions were given to entities such that they need not apply the disclosure requirements set 
out in the Standard in comparative information provided for periods before the initial application 
of the Standard. In accordance with these transitional provisions, the Group has not made any 
new disclosures required by AASB 13 for the 2012 comparative period, the application of AASB 13 
has not had any material impact on the amounts recognised in the consolidated financial 
statements. 
 
Impact of the application of AASB 2012-2 �Amendments to Australian Accounting Standards � 
Disclosures � Offsetting Financial Assets and Financial Liabilities� 
The Group has applied the amendments to AASB 7 �Disclosures � Offsetting Financial Assets and 
Financial Liabilities� for the first time in the current year. The amendments to AASB 7 require 
entities to disclose information about rights of offset and related arrangements (such as collateral 
posting requirements) for financial instruments under an enforceable master netting agreement 
or similar arrangement. 
 
The amendments have been applied retrospectively. As the Group does not have any offsetting 
arrangements in place, the application of the amendments has had no material impact on the 
disclosures or on the amounts recognised in the consolidated financial statements. 
 

 Principles of consolidation 
The consolidated financial statements incorporate all assets, liabilities and results of the parent and 
all of the subsidiaries.  Subsidiaries are entities the parent controls.  The parent controls an entity 
when it is exposed to, or has rights to, variable returns from its involvement with the entity and has 
the ability to affect those returns through its power over the entity. 
 
The assets, liabilities and results of all subsidiaries are fully consolidated into the financial 
statements of the Group from the date on which control is obtained by the Company.  The 
consolidation of a subsidiary is discontinued from the date that control ceases.  Intercompany 
transactions, balances and unrealised gains or losses on transactions between entities are fully 
eliminated on consolidation. Accounting policies of subsidiaries have been changed and 
adjustments made where necessary to ensure uniformity of the accounting policies adopted by the 
Group. 
 
Fair value of assets and liabilities 
The Group measures some of its assets and liabilities at fair value on either a recurring or non-
recurring basis, depending on the requirements of the applicable Accounting Standard. 
 
Fair value is the price the Group would receive to sell an asset or would have to pay to transfer a 
liability in an orderly (i.e. unforced) transaction between independent, knowledgeable and willing 
market participants at the measurement date.  As fair value is a market-based measure, the closest 
equivalent observable market pricing information is used to determine fair value.  Adjustments to 
market values may be made having regard to the characteristics of the specific asset or liability.  The 
fair values of assets and liabilities that are not traded in an active market are determined using one 
or more valuation techniques.  These valuation techniques maximise, to the extent possible, the use 
of observable market data. 
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To the extent possible, market information is extracted from either the principal market for the 
asset or liability (i.e. market with the greatest volume and level of activity for the asset or liability) 
or, in the absence of such a market, the most advantageous market available to the entity at the 
end of the reporting period (i.e. the market that maximises the receipts from the sale of the asset or 
minimises the payments made to transfer the liability, after taking account transactions costs and 
transport costs). 
 
For non-financial assets, the fair value measurement also takes into account a market participant�s 
ability to use the asset in its highest and best use or to sell it to another market participant that 
would use the asset in its highest and best use. 
 
The fair value of liabilities and the entity�s own equity instruments (excluding those related to 
share-based payment arrangements) may be valued, where there is no observable market price in 
relation to the transfer of such financial instruments, be reference to observable market 
information where such instruments are held as assets.  Where this information is not available, 
other valuation techniques are adopted and, where significant, are detailed in the respective note 
to the consolidated financial statements. 
 
Valuation techniques 
In the absence of an active market for an identical asset or liability, the Group selects and uses one 
or more valuation techniques to measure the fair value of the asset or liability.  The Group selects a 
valuation technique that is appropriate in the circumstances and for which sufficient and relevant 
data primarily depends on the specific characteristics of one asset or liability being measured.  The 
valuation techniques selected by the Group are consistent with one or more of the following 
valuation approaches: 
 

- Market approach: valuation techniques that use prices and other relevant information 
generated by market transactions for identical or similar assets and liabilities. 

- Income approach: valuation techniques that convert estimated future cash flows or income 
and expenses into a single and discounted present value. 

- Cost approach: valuation techniques that reflect the current replacement cost of an asset at 
its current service capacity. 

 
Each valuation technique requires inputs that reflect the assumptions that buyers and sellers would 
use when pricing the asset or liability, including assumptions about risks.  When selecting a 
valuation technique, the Group gives priority to those techniques that maximise the use of 
observable inputs and minimise the use of unobservable inputs.  Inputs that are developed using 
market data (such as publicly available information on actual transactions) and reflect the 
assumptions that buyers and sellers would generally use when pricing the asset or liability are 
considered observable, whereas inputs for which market data is not available and therefore are 
developed using the best information available about such assumptions are considered 
unobservable. 
 
Fair value hierarchy 
AASB 13 requires the disclosure of fair value information by the level of the fair value hierarchy, 
which categorises fair value measurements into one of three possible levels based on the lowest 
level that an input that is significant to the measurement can be categorised into as follows: 
 
Level 1 
Measurements based on quoted prices (unadjusted) in active markets for identical assets or 
liabilities that the entity can access at the measurement date. 
 
Measurements based on inputs other than quoted prices included in Level 1 that are observable for 
the asset or liability, either directly or indirectly. 
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Level 2 
Measurements based on inputs other than quoted prices included in Level 1 that are observable for 
the asset or liability, either directly or indirectly. 
 
Level 3 
Measurements based on unobservable inputs for the asset or liability. 
 
The fair values of assets and liabilities that are not traded in an active market are determined using 
one or more valuation techniques.  These valuation techniques maximise, to the extent possible, 
the use of observable market data.  If all significant inputs required to measure fair value are 
observable, the asset or liability is included in Level 2.  If one or more significant inputs are not 
based on observable market data, the asset or liability is included in Level 3. 
 
The Group would change the categorisation within the fair value hierarchy only in the following 
circumstances: 
(i) if a market that was previously considered active (Level 1) became inactive (Level 2 or 3) or vice 
versa; or 
(ii) if significant inputs that were previously unobservable (Level 3) became observable (Level 2) or 
vice versa. 
 
When a change in the categorisation occurs, the Group recognises transfers between levels of the 
fair value hierarchy (i.e. transfers into and out of each level of the fair value hierarchy) on the date 
the event or change in circumstances occurred. 
 
Significant accounting judgements and key estimates 
The preparation of interim financial statements requires management to make judgements, 
estimates and assumptions that affect the application of accounting policies and the reported 
amounts of assets, liabilities, income and expense.  Actual results may differ from these estimates. 
 
In preparing these half-yearly statements, the significant judgements made by management in 
applying the Company�s accounting policies and the key sources of estimation uncertainty were the 
same as those that applied to the annual financial report for the year ended 30 June 2013. 
 
Exploration and evaluation expenditure 
There is uncertainty as to the recoverability of the deferred exploration and evaluation expenditure 
assets of Eclipse Metals Limited.  The recoverability of the deferred exploration and evaluation 
expenditure assets is dependent upon the successful development and commercialisation 
exploitation, or alternatively, sale of the respective areas.  This material uncertainty may cast doubt 
about the Group�s ability to realise the asset at the values stated in the consolidated statement of 
financial position. 

2. Revenue and other income 
  31 Dec 2013 31 Dec 2012 
  $ $ 
 Interest income 881 41,446 
 Option based payment - 90,909 
 Expense reimbursement - 28,160 
 Equity settled liability gain - 47,472 
  881 207,987 
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3. Impairment expenses 
  31 Dec 2013 31 Dec 2012 
  $ $ 
 Exploration and evaluation expenditure written off 23,481 - 
 Provision for impairment of other financial assets (i) 457,900 24,824 
  481,381 24,824 
(i) Refer to note 4 for further information. 
 

4. Other financial assets 
  31 Dec 2013 31 Dec 2012 
  $ $ 
 Receivable from other parties (i) 515,400 600,000 
 Provision for non-recovery (ii) (457,900) - 
  57,500 600,000 

(i) 120,000,000 fully paid ordinary shares were issued to Komodo Capital Pty Ltd, a company of which Mr Peter 
Landau is a director and shareholder, for underwriting the Group�s renounceable entitlements offer announced on 6 
May 2013.  Under the underwriting agreement, the value of the shares was $600,000. 
 
On 7 October 2013, Komodo Capital Pty Ltd via a Deed of Settlement transferred 120,000,000 shares to unrelated 
parties that will make the shares available to future investors and direct the proceeds to the Company.  As at 31 
December 2013, a total of $83,500 has been received in cash by the Company and $1,100 was transferred to 
external parties for provision of services.  Subsequent to the end of the period, on 10 March 2014, the Company 
received $50,000 from external investors and shares to the value of $7,500 were transferred to external parties for 
provision of services. 

(ii) As at the date of this report, 62,190,000 shares remain available to future investors.  Whilst the Company is 
confident of attracting future investors, a provision for the non-recovery of $457,900 (31 Dec 2012: nil) has been 
recorded. 
 

5. Exploration and evaluation expenditure 
  31 Dec 2013 30 Jun 2013 
  $ $ 
 Balance at beginning of the period 4,047,844 14,041,583 
 Additions 54,430 516,901 
 Value of invoices forgiven (i) - (418,355) 
 Acquired on purchase of Contour Resources Pty Ltd - 1,853,037 
 Acquired on purchase of Walla Mines Pty Ltd - 1,088,224 
 Impairment (ii) (23,481) (13,033,546) 
  4,078,793 4,047,844 
 
(i) This represents invoices forgiven prior to the financial year ended 30 June 2013. 
(ii) Included in the impairment expenses is an amount of $19,914 relating to ELA 25201 Pine Creek which was 
relinquished during the half-year ended 31 December 2013 was recognised (30 June 2013: $13,033,546). 
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6. Issued Capital 
 
  31 Dec 2013 

$ 
30 Jun 2013 

$ 
Fully paid ordinary shares (a)  22,065,877 21,916,431 
Options issued (b)  848,079 848,079 
  22,913,956 22,764,510 
    
 
 
(a) Fully paid ordinary shares 31 Dec 2013 30 Jun 2013 

 No. $ No. $ 
Balance at beginning of period 525,592,824 21,916,431 139,145,308 18,547,919 
Issued for services received (i) 3,814,000 19,070 - - 
Entitlement issue shortfall (ii) 1,700,000 8,500 - - 
Shares issued (iii) 28,750,000 143,750 - - 
Issued on 13 Sept 2012 for 
acquisition of subsidiary 

 
- 

 
- 

 
7,200,000 

 
280,800 

Issued on 5 Dec 2012 for 
acquisition of subsidiary 

 
- 

 
- 

 
74,600,000 

 
1,492,000 

Issued on 5 Dec 2012 for 
services received 

 
- 

 
- 

 
9,494,333 

 
189,886 

Issued on 11 Jan 2013 for 
pursuant to placement 

 
- 

 
- 

 
1,400,000 

 
35,000 

Issued on 19 Mar 2013 for 
services received 

 
- 

 
- 

 
11,353,131 

 
107,855 

Issued on 27 Jun 2013 pursuant 
to entitlements issue 

 
- 

 
- 

 
280,000,052 

 
1,400,000 

Issued on 28 Jun 2013 for 
additional interest in subsidiary 

 
- 

 
- 

 
2,400,000 

 
9,600 

Share issue costs - (21,874) - (146,629) 
 559,856,824 22,065,877 525,592,824 21,916,431 
     
(i) Issued on 10 September 2013 for the conversion of creditor balances. 
(ii) Issued on 10 September 2013 pursuant to the entitlement issue shortfall. 
(iii) Issued on 27 December 2013 pursuant to resolutions 9, 10, 11 and 12 put to shareholders at the Annual 
General Meeting of the Company held on 29 November 2013. 

 
 
(b) Options issued 31 Dec 2013 30 Jun 2013 

 No. $ No. $ 
Balance at beginning of period 112,047,313 848,079 29,932,665 163,735 
Issued on 13 Sept 2012 for 
acquisition of subsidiary 

 
- 

 
- 

 
3,750,000 

 
28,500 

Issued on 5 Dec 2012 for 
acquisition of subsidiary 

 
- 

 
- 

 
85,979,480 

 
653,444 

Issued on 5 Dec 2012 for 
services received, 1:1 free 
attaching options 

 
 

- 

 
 

- 

 
 

9,494,333 

 
 

- 
Issued on 11 Jan 2013 pursuant 
to placement, 1:1 free attaching 
options 

 
 

- 

 
 

- 

 
 

1,400,000 

 
 

- 
Expired on 31 Mar 2013 - - (20,909,165) - 
Issued on 28 Jun 2013 for 
additional interest in subsidiary 

 
- 

 
- 

 
2,400,000 

 
2,400 

 112,047,313 848,079 112,047,313 848,079 
     

 

7. Contingent assets and contingent liabilities 

 There are no contingent assets or contingent liabilities at the end of the reporting period. 
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8. Commitments 

 (a) Leasing commitments 
At the half-year ended 31 December 2013, the Group had a lease agreement with Amberley 
Business Centre.  The monthly rent payable is $2,000 (excluding GST).  The lease expires on 5 
January 2015 and no replacement office lease agreement has been entered into by the Company as 
at the date of this half-year report. 
 
(b) Exploration commitments 
Exploration commitments not longer than one (1) year total $82,500 and commitments longer than 
one (1) year and not longer than five (5) years total $935,500. 
 
If the Group decides to relinquish certain leases and/or does not meet these obligations, assets 
recognised in the consolidated statement of financial position may require a review to determine 
the appropriateness of carrying values.  The sale, transfer or farm-out of exploration rights to third 
parties will reduce or extinguish these obligations. 
 

9. Key management personnel 
Remuneration arrangements of key management personnel are disclosed in the annual financial 
report. Arrangements with related parties continue to be in place. For details of these 
arrangements, please refer to the 30 June 2013 annual financial report. 
 
Key management personnel continue to receive compensation in the form of short term employee 
benefits, post-employment benefits and share-based payments.  Agreements between the non-
executive directors, managing director and the Company are in place and kept at the registered 
office of the Company. 
 

10. Segment information 
The Group operates in one business segment and one geographical segment, namely the mineral 
exploration industry in Australia.  AASB 8 �Operating Segments� states that similar operating 
segments can be aggregated to form one reportable segment.  Also, based on the quantitative 
thresholds included in AASB 8, there is only one reportable segment, namely the mineral 
exploration industry.  However, none of the other operating segments currently meet any of the 
prescribed quantitative thresholds and as such do not have to be reported separately.  Eclipse 
Metals Limited has therefore decided to aggregate all its reporting segments into one reportable 
operating segment. 
 
The revenues and results of this segment are those of the Group and are set out in the consolidated 
statement of profit or loss and other comprehensive income.  The segment assets and liabilities of 
this segment are those of the Group and are set out in the consolidated statement of financial 
position. 
 

11. Subsidiaries 
  Percentage owned (%)* 
Entity Incorporation 31 Dec 2013 

Ownership 
30 Jun 2013 
Ownership 

North Minerals Pty Ltd Australia 100.00 100.00 
Central Energy Pty Ltd Australia 100.00 100.00 
Whitvista Pty Ltd Australia 100.00 100.00 
U308 Agencies Australia Pty Ltd (i) Australia 100.00 100.00 
Walla Mines Pty Ltd (i) Australia 55.61 55.61 
Contour Resources Pty Ltd Australia 99.48 99.48 

* Percentage of voting power is in proportion to ownership. 

(i) Direct and indirect percentage owned. 
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12. Subsequent events 
 
There has not been any matter or circumstance, other than that referred to below, that has arisen 
since the end of the half-year that has significantly affected, or may significantly affect, the 
operations of the Group, the results of those operations, or the state of affairs of the Group in 
future financial years. 
 
(i) On 10 March 2014, the Company received $50,000 from external investors.  This represents 
monies received from the sale of shares which have been made available to potential investors.  
Shares to the value of $7,500 were also transferred to external parties for the provision of services. 
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